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Book Concept: Barry C. Field's Environmental Economics: A

Human Story

Book Title: The Price of Paradise: Understanding Environmental Economics in a Changing World

Logline: A captivating journey through the complex world of environmental economics, revealing how

our choices impact the planet and exploring solutions for a sustainable future.
Storyline/Structure:

The book will weave together real-world case studies with clear explanations of core environmental
economic principles. Instead of a dry, academic approach, it will utilize a narrative structure, potentially
following the journey of a fictional character (a young environmental activist, a struggling farmer, or a
visionary entrepreneur) whose life is directly impacted by environmental challenges and economic
decisions. This character's experiences will serve as a hook to introduce key concepts such as externalities,
market failures, cost-benefit analysis, and the economics of climate change. Each chapter will explore a
specific environmental issue (pollution, resource depletion, biodiversity loss, climate change), analyzing the
economic dimensions of the problem and showcasing innovative solutions. The book will conclude with a

hopeful vision of a sustainable future, emphasizing the power of individual and collective action.

Ebook Description:

Are you tired of headlines about climate change, pollution, and resource depletion, feeling overwhelmed
and powerless to make a difference? Do you want to understand the why behind environmental crises and
discover practical solutions? Then The Price of Paradise is your guide.

This book unveils the fascinating world of environmental economics, translating complex concepts into
relatable stories and actionable insights. Forget dry textbooks; this engaging exploration will empower you
to become part of the solution.

"The Price of Paradise: Understanding Environmental Economics in a Changing World" by Barry C. Field

Contents:

Introduction: Setting the stage — why environmental economics matters.

Chapter 1: Understanding Market Failures and Externalities: The invisible hand gone wrong.



Chapter 2: The Economics of Pollution: From smog to solutions.

Chapter 3: Resource Depletion and Sustainability: Balancing growth and conservation.
Chapter 4: The Economics of Climate Change: Costs, benefits, and the path to decarbonization.
Chapter 5: Valuing the Environment: Putting a price on nature's services.

Chapter 6: Environmental Policy and Regulation: Tools for change.

Chapter 7: Sustainable Development and the Circular Economy: Building a better future.

Conclusion: Hope for the future — individual and collective action.

Article: The Price of Paradise: A Deep Dive into Environmental Economics

Introduction: Why Environmental Economics Matters

Environmental economics sits at the critical intersection of ecology and the economy. It analyzes how
human activities impact the environment and, conversely, how environmental changes influence
economic outcomes. Ignoring this intersection is shortsighted; our economic systems are utterly dependent
on the health of the environment. This article will delve into the key concepts forming the foundation of

this vital field.

1. Understanding Market Failures and Externalities: The Invisible Hand Gone Wrong

The free market, while often efficient, frequently fails to account for environmental externalities. An
externality is a cost or benefit that affects a party who did not choose to incur that cost or benefit. Pollution
is a classic example. A factory polluting a river doesn't bear the full cost of its actions; downstream
communities suffer the consequences of water contamination, decreased property values, and health
problems. The "invisible hand" of the market, intended to guide efficient resource allocation, is rendered

ineffective because the price of goods produced doesn't reflect their true environmental cost.

1. The Economics of Pollution: From Smog to Solutions

Pollution, encompassing air, water, and soil contamination, presents significant economic challenges. The
costs of pollution extend beyond immediate health impacts; they encompass reduced agricultural yields,
damaged infrastructure, and decreased tourism revenue. Economists use various tools to tackle this,
including Pigouvian taxes (taxes designed to internalize externalities, making polluters pay the true cost of
their actions), cap-and-trade systems (setting limits on pollution and allowing companies to trade emission

permits), and command-and-control regulations (setting specific emission standards).



1. Resource Depletion and Sustainability: Balancing Growth and Conservation

Our current economic model often prioritizes endless growth, placing immense pressure on natural
resources. Depletion of resources like forests, minerals, and fresh water threatens not only environmental
stability but also long-term economic prosperity. Sustainable development seeks to balance economic
growth with environmental protection, ensuring future generations inherit a healthy planet and a
thriving economy. Concepts like circular economy, emphasizing reuse and recycling, are critical to this

endeavor.

1. The Economics of Climate Change: Costs, Benefits, and the Path to Decarbonization

Climate change presents a colossal economic challenge. The costs associated with extreme weather events,
rising sea levels, and disruptions to agriculture are staggering. While some argue that mitigating climate
change is economically burdensome, the costs of inaction far outweigh the costs of transitioning to a low-
carbon economy. This transition requires significant investment in renewable energy, energy efficiency
measures, and carbon capture technologies. The economic benefits of such investment extend beyond

environmental protection; it fosters innovation, creates new jobs, and enhances energy security.

1. Valuing the Environment: Putting a Price on Nature's Services

Assigning monetary values to environmental goods and services (clean air, water purification, pollination)
may seem counterintuitive. However, this process is crucial for effective environmental policy. Methods
like contingent valuation (surveying people about their willingness to pay for environmental
improvements) and hedonic pricing (analyzing how environmental factors affect property values) allow

economists to quantify the economic benefits of environmental protection.

1. Environmental Policy and Regulation: Tools for Change

Effective environmental policy requires a diverse toolkit. This includes market-based instruments like
carbon taxes and cap-and-trade systems, as well as regulatory measures like emission standards and

environmental impact assessments. Designing and implementing successful policies necessitates



understanding the economic incentives that drive environmental behavior, considering both the costs and

benefits of different approaches, and engaging in effective public engagement.

1. Sustainable Development and the Circular Economy: Building a Better Future

Sustainable development represents a paradigm shift, emphasizing economic growth that meets the needs
of the present without compromising the ability of future generations to meet their own needs. The
circular economy is an integral part of this vision, focusing on minimizing waste, maximizing resource
utilization, and creating closed-loop systems where materials are reused and recycled. This approach offers
substantial economic opportunities, creating new markets, jobs, and innovative business models.
Conclusion: Hope for the Future — Individual and Collective Action

Addressing environmental challenges requires a multi-faceted approach, integrating economic analysis
with ecological understanding, technological innovation, and social change. While the challenges are
significant, the opportunity to create a sustainable and prosperous future is equally profound. By

understanding the principles of environmental economics, we can make informed choices, advocate for

effective policies, and contribute to building a more resilient and equitable world.

1. What is environmental economics?

2. How do market failures impact the environment?

3. What are the economic costs of pollution?

4. What is the relationship between economic growth and resource depletion?

5. How do we put a price on environmental services?

6. What are the different types of environmental policies?

7. What is the circular economy, and why is it important?

8. What role does technology play in environmental sustainability?



9. What can individuals do to make a difference?

Related Articles:

1. The Tragedy of the Commons: Exploring the economic dynamics of shared resources.

2. Externalities and Market Failures: A deeper look at the invisible hand's shortcomings.

3. Cost-Benefit Analysis in Environmental Decision-Making: Weighing the economic trade-offs.
4. Environmental Valuation Techniques: Methods for quantifying environmental benefits.

5. The Economics of Renewable Energy: Examining the financial viability of clean energy.

6. Climate Change Economics: A comprehensive analysis of costs and benefits.

7. Environmental Regulations and Economic Growth: Exploring the potential for synergy.

8. Sustainable Development Goals and Economic Progress: Connecting environmental and economic

development.

9. The Circular Economy in Practice: Case studies of successful implementation.
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