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Ebook Description: Accounting Software: Great Plains

This ebook provides a comprehensive guide to understanding and utilizing Great Plains accounting
software. It's designed for both beginners navigating the software for the first time and experienced
users looking to deepen their understanding and optimize their workflow. The significance of mastering
Great Plains lies in its ability to streamline financial processes, improve accuracy, and enhance
decision-making capabilities within organizations. Understanding its features and functionalities is
crucial for maintaining accurate financial records, generating timely reports, and ensuring compliance
with accounting standards. This guide covers key modules, best practices, troubleshooting tips, and
practical applications, making it an invaluable resource for anyone working with this powerful
accounting software. Its relevance extends to businesses of all sizes, from small startups to large

enterprises, relying on efficient and reliable accounting systems.

Ebook Title: Mastering Great Plains: A Comprehensive Guide to

Efficient Accounting

Outline:

Introduction: What is Great Plains? Why use it? Benefits and limitations.

Chapter 1: Setting Up Great Plains: Installation, initial configuration, company setup, chart of accounts.
Chapter 2: Core Modules & Functionality: Accounts Payable (AP), Accounts Receivable (AR), General
Ledger (GL), Inventory Management.

Chapter 3: Advanced Features & Reporting: Financial reporting, budgeting, custom reports, data
analysis tools.

Chapter 4: Integration & Customization: Integrating with other business systems, customizing



workflows and reports.

Chapter 5: Best Practices & Troubleshooting: Data integrity, security best practices, common errors
and solutions.

Chapter 6: Staying Updated with Great Plains: Updates, patches, and future developments.

Conclusion: Recap, future of accounting software, and next steps.

Article: Mastering Great Plains: A Comprehensive Guide to

Efficient Accounting

Introduction: Understanding the Power of Great Plains Accounting Software

Great Plains, now part of the Microsoft Dynamics 365 Business Central family, remains a powerful and
versatile accounting software solution for businesses of all sizes. Its robust feature set allows for
efficient management of financial data, streamlining processes, and enhancing decision-making
capabilities. This comprehensive guide will delve into various aspects of Great Plains, providing a
practical understanding of its functionalities and best practices for its effective utilization. We will
explore the software's core modules, advanced features, integration capabilities, and troubleshooting
techniques, empowering you to harness the full potential of Great Plains for optimal financial

management.
Chapter 1: Setting Up Great Plains — Laying the Foundation for Success

Installation and System Requirements: Before embarking on your Great Plains journey, ensure your
system meets the minimum requirements for optimal performance. This involves checking hardware
specifications, operating system compatibility, and necessary network configurations. The installation
process itself is relatively straightforward, following a guided setup wizard.

Initial Configuration: Once installed, you'll need to configure various settings to match your business
needs. This includes setting up the company information, defining user roles and access levels, and
establishing security protocols to protect sensitive financial data.

Company Setup: This critical step involves defining your chart of accounts, which forms the backbone



of your financial reporting. It requires meticulous planning to ensure accurate categorization of
transactions and meaningful financial reporting. Careful consideration of account types, numbering
schemes, and segmenting will greatly impact your ability to analyze data effectively.

Chart of Accounts (COA): The COA is the heart of any accounting system. A well-structured COA
ensures that all transactions are accurately classified, allowing for a clear and comprehensive view of
your financial position. This section will detail best practices for creating a robust and scalable COA,

considering your business' specific needs and future growth.

Chapter 2: Core Modules & Functionality — The Engine of Financial Management

Accounts Payable (AP): Great Plains' AP module helps manage your liabilities by tracking invoices,
payments, and vendor information. It streamlines the payment process, reducing manual effort and
minimizing errors. Features such as invoice matching and automated payment processes enhance
efficiency and control.

Accounts Receivable (AR): This module handles your receivables, tracking outstanding invoices,
payments received, and customer information. Features like automated invoicing, payment reminders,
and aging reports help improve cash flow management and reduce delinquency.

General Ledger (GL): The GL is the central repository for all financial transactions. It provides a
comprehensive overview of your company's financial position and performance. Understanding the GL
is crucial for accurate financial reporting and analysis.

Inventory Management: This module (available in certain Great Plains versions) tracks inventory levels,
costs, and movements. It helps optimize stock management, minimizing carrying costs and preventing
stockouts. Features like inventory valuation methods, tracking lot numbers and serial numbers, and

demand forecasting contribute to efficient inventory control.

Chapter 3: Advanced Features & Reporting — Unlocking Deeper Insights

Financial Reporting: Great Plains offers a wide array of standard and customizable reports, providing
valuable insights into your business' financial health. These reports are vital for decision-making,
compliance, and internal control.

Budgeting: The budgeting feature allows for the creation and management of budgets, facilitating



financial planning and control. It enables comparison of actual performance against budgeted figures,
highlighting variances and areas for improvement.

Custom Reports: Great Plains allows for the creation of custom reports to cater to specific business
needs. This flexibility ensures you can tailor the reports to provide the precise information you need for
informed decisions.

Data Analysis Tools: The software facilitates data analysis, enabling you to drill down into specific
transactions, identify trends, and improve business performance. This empowers you to extract

meaningful insights from your financial data.

Chapter 4: Integration & Customization — Expanding Capabilities

Integration with Other Business Systems: Great Plains seamlessly integrates with other business
systems, such as CRM and ERP solutions, creating a unified business platform. This improves data
consistency and reduces manual data entry.

Customizing Workflows and Reports: The software's flexibility enables customizing workflows and
reports to meet specific business requirements. This ensures the system adapts to your specific needs

rather than you adapting to the system.

Chapter 5: Best Practices & Troubleshooting — Ensuring Smooth Operation

Data Integrity: Maintaining data integrity is paramount. This involves implementing robust data
validation rules, regular data backups, and user training on proper data entry procedures.

Security Best Practices: Protecting your financial data from unauthorized access is crucial. This
involves implementing strong passwords, access controls, and regular security audits.

Common Errors and Solutions: This section addresses common issues encountered while using Great

Plains and provides practical solutions to resolve them.

Chapter 6: Staying Updated with Great Plains — Maintaining Peak Performance

Updates, Patches, and Future Developments: Staying current with software updates and patches is

essential for maintaining optimal performance and security. This section will guide you through the



update process and highlight important new features.

Conclusion: Embracing the Future of Accounting with Great Plains

Mastering Great Plains empowers businesses to streamline their financial processes, improve
accuracy, and enhance decision-making. By understanding its functionalities and implementing best
practices, you can fully leverage its capabilities to achieve greater financial efficiency and control. The
future of accounting software lies in integration and automation, and Great Plains plays a key role in

this evolution.

FAQs:

1. What are the system requirements for Great Plains? The requirements vary depending on the

version, but generally include sufficient RAM, disk space, and a compatible operating system.

2. How much does Great Plains cost? Pricing depends on the version and the number of users.

Contact Microsoft or a reseller for specific pricing information.

3. Can | integrate Great Plains with other software? Yes, it integrates with many other business

applications via APIs and connectors.

4. What type of reports can | generate in Great Plains? You can generate a wide range of standard
and custom financial reports, including balance sheets, income statements, and cash flow

statements.

5. How secure is Great Plains? Great Plains employs robust security measures, including user

authentication, access controls, and data encryption.



6. What kind of training is available for Great Plains? Microsoft offers various training resources,

including online courses, webinars, and instructor-led training.

7. What is the best way to troubleshoot errors in Great Plains? Check the software's help files,

online forums, and contact Microsoft support if necessary.

8. Can | customize the user interface in Great Plains? To a certain extent, yes. You can customize

certain aspects of the interface to improve workflow efficiency.

9. Is Great Plains suitable for small businesses? Yes, it offers different versions and licensing

options to accommodate businesses of various sizes.

Related Articles:

1. Great Plains Inventory Management Best Practices: Optimizing inventory control using Great

Plains features.

2. Setting Up a Chart of Accounts in Great Plains: A detailed guide to designing an effective COA.

3. Great Plains Financial Reporting: Tips and Tricks: Advanced techniques for generating insightful

reports.

4. Integrating Great Plains with CRM Software: Streamlining customer relationship management

with data integration.

5. Troubleshooting Common Great Plains Errors: Solutions to frequent issues encountered by

users.



6. Great Plains Security Best Practices: Protecting your financial data with robust security

measures.

7. Great Plains for Small Businesses: A Beginner's Guide: A simplified introduction to Great Plains

for startups.

8. Customizing Reports in Great Plains: Creating tailored reports to meet specific business needs.

9. The Future of Great Plains: What to Expect: Analyzing the evolution and future developments of

Great Plains accounting software.
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